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Read more: OU outstrips OSU in tech royalties - Business First of Columbus
SWACO wins $4M in court. Now good luck collecting

The Solid Waste Authority of Central Ohio is trying to figure out how to collect on a $4 million court judgment after the dream of a plant for recycling discarded polystyrene into sturdy, lightweight building blocks for housing construction was crushed like a foam cup under a brick.

Payments started coming due in January on $4 million in bonds for a never-opened factory for Rastra Corp., which entered an agreement to repay the bonds and pay rent for a facility in 2008, before housing starts all but halted. SWACO sued last fall and won default judgments against the company and owner Karl Holik when neither filed a response.

The lawsuit was served through a newspaper notice because SWACO was never able to serve Holik, a native of Austria.

“We know he travels,” Harold Anderson, SWACO’s chief counsel, said dryly. “I have no idea where he is. (But) I have no reason to believe he’s in hiding.”

Holik, however, returned a Business First call to his Arizona office within an hour. He said the attorney previously representing him in the Ohio operation dropped him, and he decided there was no use in responding because Rastra Corp. – a holding company for Ohio – had no assets and has been dissolved.

“We spent about $900,000 on the project and I think that’s enough,” Holik said.

SWACO is looking to garnish assets from parent Rastra Holding’s ongoing U.S. or European operations, Anderson said.

“They can try,” said Holik, who has argued that SWACO didn’t hold up its end of the agreement when an Obetz factory that would have supplied $2.1 million of free polystyrene shut down.




Read more: OU outstrips OSU in tech royalties - Business First of Columbus
http://www.bizjournals.com/columbus/stories/2010/03/01/tidbits2.html?b=1267419600%5E2951321&s=industry&i=education
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